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1 . WE HAVE LEARNED FROM VICE MINISTER OP ENERGY AND MINES 
ANTONIO TORD THAT GULP EXPROPRIATION ISSUE APPEARS TO BE 
MOVING PORWARD AND THAT MINISTRY BELIEVES IT CAN BE SETTLED 
SOON. AMPLIPYING INPORMATION CONTAINED REFTELS, TORD TOLD 
EMBOPPS ON JANUARY 12 THAT ONLY SUBSTANTIVE ISSUE SEPARATING 
GULP AND GOP IS TIMING AND RATE OF EXCHANGE POR VALUE OF 
COMPANY ASSETS. HE SAID THAT COMPANY OFPICIALS WILL BE 
TALKING TO MINISTRY SHORTLY AND THAT HE DID NOT EXPECT ANY 
SERIOUS PROBLEMS TO ARISE. IN RESPONSE TO A QUESTION, HE 
NOTED THAT WHILE GOP COULD NOT GUARANTEE ONGOING RELTIONSHIP 
WITH GULP, NEITHER DID IT HAVE ANY ANIMUS AGAINST THE 
COMPANY AND, IP COMPANY OPPER IN REGARD TO SUPPLIES 

OP OILS IS COMPETITIVE, THERE WOULD BE NO OBJECTION TO 
PURTHER RELATIONSHIP. 

2. COMMENT: TORD'S STATEMENTS FIT CLOSELY WITH REPORTS 
IN REPTELS THAT MINISTRY OP ENERGY AND MINES HAS ACCEPTED 
GULP'S EVALUATION PIGURES AND THAT KEY ISSUE NOW IS 

ONE OP TIMING AND EXCHANGE RATE TO BE USED. TORD'S 
COMMENTS ABOUT PURTHER RELATIONSHIP MIGHT WELL DEPEND 
ON WHETHER IT WOULD BE HIGHLY VISIBLE AND, AS TORD SAYS, 
WHETHER GULP CAN OPPER BETTER TERMS THAN ITS COMPETITORS. 
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